Morganite Crucible [India) Limited
CIN number  126920MH1986PLC038607
Registered Office: B 11, MIDC Industnal Area, Waluj, Aurangabad 43} 136
AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2016

Part ] - STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2016

el o B i {Rs. inlacy)
Particulars 3Imonths ended | Preceding 1 Corresponding 3 |Year to date ligures, Previous Consolidated
months ended | months ended in for current year | accounting year
the previous year ended ended
! 31-03-2016 31-12-2015 3103-2015 31-03-2016 31-03-2015 31-03-2016 31-03-2015
Audited (Refer Unaudited Audited (Refer Audited Audited Audited Audited
note &) note 5)
1. Income from operations
(a) Netsales/income from operations (Net of excise duty) 1,986.18 2,128 28 183045 8,738.66 8,754.21 10,840 52 10,875.20
{b) Other Operating Income 3082 2939 2564 128 65 116.05 14516 13045
Total income from operations (net) 2,017.00 2,157.68 1,856.09 8,867.31 8,870.26 10,985.68 11,005.65
2. Expenses
{a) Cost of materials consumed 63959 763.37 B12.50 3,076.91 3,451.84 3,88817 4,364 67
(b)  Changes in inventorles of finished goods, k-in-progress and stock-in-trad. (17 4a) 21.40 (68 46) 8350 091 36,62 19.95
(c)  Employee benelits expense 24247 31260 253.20 1,227.70 1,071.59 1,575.89 1,398.06
{d) Depreciation and amartisation expense 15616 169.88 152.36 71065 787.26 830.72 89556
{e) Power and fuel 99.52 113,39 1 139,04 497 86 700,61 683.14 547.76
{f) Management charges 22215 125.07 196,76 529.74 672,97 672,92 86532
(g)  Other expenses 366.05 41121 360.91 1,435.54 1,172.05 1,74152 1,48190
Total expenses 1,708,50 1,916.92 1,846.31 7,561.90 1,857.23 9,428 98 9,973.22
3. Profit from operations before ather Income, finance costs and exceptlonal ltems (1 - 2) 308.50 240.76 9.78 1,305.41 1,013.03 1,556.70 1,032.43
4. Other income 7276 14.65 1063 247.92 58.47 274.92 79.77
S. Profit from ordinary activities before finance costs and exceptional ltems (3 + 4) 381,26 255.41 2041 1,953.33 1,071.50 1,836.62 111220
6. Finance costs . - . 074 - 0.74
7. Profit from ordinary activities after finance costs but bafore exceptional items (5-6) 381.26 255.41 2041 1,553.33 1,070.76 1,836.62 L111.46
8. Exceptional items . " " ¥ . " -
9, Profit from ordinary actlvities before tax (7 + 8) 381.26 255.41 20.41 1,553.33 1,070.76 1,836.62 1,111.46
10, Tax expense (refer note 5) 13506 105.11 $541 565.70 468.56 796.78 534.05
11. Net Profit from ardinary activities after tax (9 - 10) 246.20 150.30 (35.00) 987.63 602.20 1,039.84 5771.41
12. Extraordinary items (net of tax expense) . . . .
13. Net Profit for the perlod (11 ¢ 12) 246.20 150.30 (35.00) 987.63 602.20 1,039.84 577.41
14, Minority nterest . . A1.08 136
15. Net profit sfter taxes and minority Interest. 246.20 150.30 (35.00) 987.63 602.20 998.76 576,05
16. Pald-up equity share capltal (Face value per share Rs.10) 280.00 280.00 280.00 280.00 280.00 280.00 280.00
17. Reserves excluding Revaluation Reserves as per balance sheet of previous accounting year . - . 6,688.78 5,835.95 7,037,389 617342
18. Earnings Per Shara (EPS) (Rs.)
(a) Basic and diluted EPS before Extraordinary Items for the period, for the year to date and 8.79 537 (1.25) 3527 2151 3567 2057
for the previous year (not snnualised)
(b) Basic and difuted EPS after Extraordinary Items for the period, for the year to date and| 879 537 (1.25) 3527 2151 3567 2057
for the previous year (not 1} Py
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Morganite Crucible (India) Limited
CIN number - L26920MH1986PLL038607
Registered Office: 8-11, MIDC Industrial Area, Waluj, Aurangabad 431 136

STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCH 2016

t {Rs. In lacs)
Particulars Standalone Consolidated
As At As At As At As At
31-3-2016 31-3-2015 31-3-2016 31-3-2015
Audited Audited Audited Audited
A. EQUITY AND LIABILITIES
1. Shareholders' funds
(a) Share capital 280.00 280.00 280.00 280.00
{b) Reserves and surplus 6,688.78 5,835.94 7,037.39 6,173.42
Sub-total - Shareholders' funds 6,968.78 6,115.94 7,317.39 6,453.42
2. Minority Interest . . 683.96 642,88
3. Non-current llabllitles
(a) Deferred tax liabilities (net) - 14,10 35,69 4173
{b) Long-term provisions - - 82.04 14.90
Sub-total - Non-current liabilities - 14.10 117,73 56,63
4. Current llabilitles
(a) Trade payables 938.69 1,013.82 1,257.37 1,601.18
(b) Other current liabilities 486.38 22464 604.94 270.60
(c) Short-term provisions 401.82 132.61 429.55 146.68
Sub-total - Current llabllities 1,826.89 1,371.07 2,291.86 2,018.46
TOTAL - EQUITY AND LIABILITIES 8l795.67 7!§01.11 10,410.94 9,|171.39
B. ASSETS
1. Non-current assets i
(a) Fixed assets (including capital work in progress) 1,786.63 1,882.55 2,506,55 2,547.45
(b) Goodwill on consolidation . . 137.81 165.37
{c) Non-current investments 496.99 496.99 . .
(d) Deferred tax asset (net) 134.10 . 134.10 -
(e) Long-term loans and advances 383.21 858.62 399.97 955.68
(f) Other non-current assets - . 40.86 26.19
Sub-total - Non-current assets 2,800.93 3,238.16 3,219.29 3,694,69
2. Current assets ;
{a) Inventories 1,172.72 1,236.57 1,674.89 1,700.17
(b) Trade receivables 1,442.78 1,203.99 115 1,578.95
(c) Cash and bank balances 2,546.24 1,213.28 2,859.95 1,501.66
(d) Short-term loans and advances 803.73 535,51 847.51 613.96
(e) Other current assets 29:27 73.60 36.79 81.96
Sub-total - Current assets 5,994.74 4,262.95 7,191.65 5,476.70
TOTAL - ASSETS &795.67 7,501.11 19‘410.94 m_

Notes :

. The Company is engaged in only one segment l.e. crucibles. Since 100% of the Company's business Is crucibles, there is no other primary

reportable segment. The said treatment is in accordance with the guiding principle enunciated in the Accounting Standard on Segment
Reporting (AS-17).

. The above results for the quarter and year ended 31 March 2016 have been reviewed by the Audit Committee and thereafter approved by the

Board of Directors at their respective meetings held on 30 May 2016.

. The Auditors of the Company have conducted a statutory audit of the financial results of the Company for the year ended 31 March 2016, An

unqualified opinion has been issued by them thereon.

. The Board of Directors at their meeting held on 30 May 2016 recommended payment of dividend of 40% on equity shares for the year ended

31 March 2016.

. Tax expense includes provision for current tax and deferred tax.

The figures for the quarter ended 31 March 2016 and 31 March 2015 are the balancing figures between audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the current financial year and previous financial year
respectively and have been regrouped/ reclassified where necessary. Also, the figures up to the end of the third quarters were only reviewed
and not subjected to audit.

Figures for the previous period / year have been regrouped / rearranged wherever necessary.
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